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APPOINTMENT OF INDEPENDENT NON-EXECUTIVE DIRECTOR

The board (the “Board”) of directors (the “Directors”) of Grand Ocean Advanced Resources
Company Limited (the “Company”, together with its subsidiaries, the “Group”) is pleased
to announce that Mr. Chang Xuejun (暢學軍) (“Mr. Chang”) has been appointed as an
independent non-executive Director of the Company (“INED”) and a member of each of the
audit committee (the “Audit Committee”), remuneration committee (the “Remuneration
Committee”) and nomination committee (the “Nomination Committee”) of the Company
with effect from 17 March 2016.

Mr. Chang, aged 46, is a qualified lawyer in the People’s Republic of China (the “PRC”). He
graduated from Northwest University of Political Science and Law in Xi’an City, the PRC in
1993. He has more than 20 years’ legal experience. He had been working as a secretary and
assistant judge at the Intermediate People’s Court in Lanzhou City, Gansu Province, the PRC
from August 1993 to May 1999. He has joined LI & PARTNERS Attorneys at law (廣東聖天
平律師事務所) in Shenzhen, the PRC as a lawyer since May 1999. Mr. Chang is currently the
responsible person of LI & PARTNERS Attorneys at law (廣東聖天平律師事務所) in
Shenzhen, the PRC.

Saved as disclosed above, Mr. Chang does not hold any directorship in any public companies
the securities of which are listed on any securities market in Hong Kong or overseas in the
three years preceding the date of this announcement, or any other position with the Company
and other members of the Group or possess any other major professional qualifications.

Mr. Chang does not have any relationship with any Directors, senior management or
substantial shareholders (as defined in the Rules (the “Listing Rules”) Governing the Listing
of Securities on The Stock Exchange of Hong Kong Limited (the “Stock Exchange”)) or
controlling shareholders (as defined in the Listing Rules) of the Company and has no
interests or short positions in the shares or debentures of the Company and its associated
corporations which are required to be disclosed pursuant to Part XV of the Securities and
Futures Ordinance (Chapter 571 of the Laws of Hong Kong).
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Pursuant to the letter of appointment entered into between the Company and Mr. Chang, Mr.

Chang’s service shall continue for a term of three years commencing from 17 March 2016

unless terminated by not less than three months’ notice given by either party. Mr. Chang will

hold office until the next general meeting of the Company and if re-elected by the

shareholders (the “Shareholders”) of the Company thereof, will be subject to the retirement

by rotation and eligible for re-election in accordance with the articles of association of the

Company. Pursuant to the letter of appointment, Mr. Chang is entitled to receive an annual fee

of HK$240,000, which is determined by the Board upon the recommendation of the

Remuneration Committee by reference to his experience and responsibilities in the Group

and the prevailing market conditions and is subject to an annual review.

Save as disclosed above, the Company is not aware of any other matters that need to be

brought to the attention of the Shareholders in relation to the appointment of Mr. Chang and

there is no other information which is required to be disclosed pursuant to any of the

requirements set out in Rules 13.51(2)(h) to (v) of the Listing Rules.

The Board would like to express its warmest welcome to Mr. Chang in joining the Board.

Following the appointment of Mr. Chang, the Company is now in compliance with the

requirements under (i) Rule 3.10(1) of the Listing Rules stipulating that the Board must have

at least three INEDs; (ii) Rule 3.21 of the Listing Rules stipulating that the Audit Committee

must comprise a minimum of three members; (iii) Rule 3.25 of the Listing Rules, which

stipulates that the Remuneration Committee shall comprise a majority of INEDs; and (iv)

code provision A.5.1 of the Corporate Governance Code set out in Appendix 14 to the Listing

Rules, which stipulates that the Nomination Committee shall comprise a majority of INEDs.

By Order of the Board

Grand Ocean Advanced Resources Company Limited
Xu Bin

Chairman and Executive Director

Hong Kong, 17 March 2016

As at the date of this announcement, the Board comprises four executive Directors, namely

Mr. Xu Bin (Chairman), Mr. Zhang Fusheng (Chief Executive Officer), Mr. Ng Ying Kit and

Ms. Huo Lijie; and three independent non-executive Directors, namely Mr. Kwok Chi Shing,

Mr. Huang Shao Ru and Mr. Chang Xuejun.
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